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Figure 1: Average total market capitalisation (US$m) 

in US$ million 2005 2006 % Growth 2007 % Growth CAGR
AIM 78,027       140,234     79.7% 204,958     46.2% 62.1%
Catalist 3,392         4,835         42.5% 8,321         72.1% 56.6%
TSX-V 23,900       42,674       78.6% 56,800       33.1% 54.2%
KOSDAQ 48,420       71,667       48.0% 101,711     41.9% 44.9%
GEM 8,617         10,450       21.3% 17,970       72.0% 44.4%
PLUS 2,400         3,327         38.6% 4,443         33.5% 36.1%
NASDAQ 3,442,223  3,698,074  7.4% 4,088,921  10.6% 9.0%
Mothers Market 40,122       37,973       -5.4% 28,459       -25.1% -15.8%
Source: Grant Thornton International; 2008 Global Growth Markets Guide

Average total market capitalisation

Average market capitalisation is obtained by taking the sum of the total market capitalisation at the end of each 
month in a given year, divided by 12.

NASDAQ dwarfs all the other growth markets combined and, as the oldest established market, it has a
substantially different type and size of company listed. However, it is widely regarded as the benchmark for
growth companies around the world and is therefore included for the purposes of comparison.  
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Figure 2: Monthly average liquidity 

in % 2005 2006 2007
AIM 8                7                6              
Catalist 7                9                17            
TSX-V 5                6                6              
KOSDAQ 74              52              45            
GEM 3                4                9              
PLUS 1                1                1              
NASDAQ 24              27              31            
Mothers Market 38              41              33            
Source: Grant Thornton International; 2008 Global Growth Markets Guide

Monthly average liquidity

Monthly average liquidity is measured as a turnover of shares as a percentage of 
total market capitalisation.  
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Figure 3: Funds raised 

in US$ million 2005 2006 2007
AIM 15,408       30,712       32,123     
Catalist 96              137            83            
TSX-V 5,304         6,902         11,670     
KOSDAQ 3,758         2,711         4,284       
GEM 374            1,094         2,495       
PLUS 67              46              N/A
NASDAQ 12,193       17,375       16,193     
Mothers Market 1,002         818            485          
Source: Grant Thornton International; 2008 Global Growth Markets Guide

Fund raised

This is the sum of funds raised at the end of each month in a given year, divided by 
12. Information was not available for all markets for all years.  
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Further enquiries, please contact: 
Grant Thornton Corporate Finance Pte Ltd  
Kon Yin Tong, Director 
T  +65 6304 2301 
E konyintong@grantthornton.com.sg 
 
Media Contact: 
Penny Yick 
T +65 6304 2398 
E pyick@grantthornton.com.sg 
 
Issued on: 13 August 2008 
�

Notes to editors: 
About Grant Thornton Corporate Finance Pte Ltd  
Grant Thornton Corporate Finance Pte Ltd provides mergers & acquisitions, 
divestment, valuations and strategic options advisory services to corporate 
clients. 

A specialist services provider, the company is an associate of Foo Kon Tan 
Grant Thornton, Singapore member firm within Grant Thornton International Ltd 
(Grant Thornton International). Grant Thornton International and the member 
firms are not a worldwide partnership. Services are delivered independently by 
the member firms. 
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Grant Thornton International is one of the world's leading organisations of 
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independently owned and managed accounting and consulting firms. The 
strength of each local firm is reflected in the quality of our organisation. Grant 
Thornton International member firms share a commitment to providing the same 
high quality service to their clients wherever they choose to do business. 

Grant Thornton International does not deliver services in its own name. Each 
member and correspondent firm in Grant Thornton International is a separate 
independent national firm. These firms are not members of one international 
partnership or otherwise legal partners with each other, nor is any one firm 
responsible for the services or activities of any other. Each firm governs itself 
and handles its administrative matters on a local basis. 
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